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Derr Mr. \nilrva chosh.

RATINGS

Re: CRISIL Rutingfot thc Rs- 150 Million !'itel Lreposit Ptogrunheo| Trunsory I terrational Lit it.rl

Wc.eiir r. )our reqL,esr lor a raiing Ior th. capiiored Dcbi Prograr,ine

CRISIL has. aiier due consideration, assigned a "FA-/Stable" lpronounced 'f ,\ nrinus ratirg $ith stable outlook")
raling to rhe captiored Debt Proerdnnnc. This rating i.dicares rhat rhe degree olsafely regarding ri ely palmenl oI
intcrest and principal is sarisfacrory. Changes in circumslances can allicl such issues more than those i! the higher

As per our Iialing Agreement. CRISII. would disse inale ihe raling along with oullook# through ils publications
and olher nrcdia, and keep the raling along wilh outlook# uldcr sun,cillancc for the life oflhe inslrume.t. CRISlL
reservcs dre right lo suspend. withdraw, or revise the rati.g / outlook assigned to the captioned programme at any
time, on rhe basis of new information. or unavailabiliiy of infomalion, or orher circumnances which CRISIL
believes may lavc an impact on the raling.

Shoutd you .cquire any clarificalions, please feel free 10 gcl in louch with us.
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\.-ilya Krishnamoonhl
Manager Ralinss Opcralions.

Proccss & Quality
Asnrciale Direcror -Fn,anci,l Secnr Rarinr.

h ng refle.ts CRISIL'S.unenl apnian an the likehhoad af tinely paynent ai the abfuanons
not .anstituie ah audn af lhe hle.i entity by CRISIL CRtStL Glings ate based an ntahatian pavided bythe issEtorobteinetl by CRISIL
ian sauces itconsi.lets @liable CRISIL daes nat guanntee the canpleteness u accDn.y at the infamatian on ||hbh the nrir)g is basetl
A CRISIL nn.g E not a rccannendatiah ta bo! sdt. at hattl the hted nsttument tdaesnatcannentan ke na*et ptice u sDitabjity tu a
paftrcN)ar i.v$t.t At) CRLS1L ,anngs ar,- Dn.Jet sutueill.hce Rarn?s ate evised as ,nd tr e, .rrclmsta,.es so rcrart CR/S/L ,s ,ot
Gsponslble lot ait enats an.l espectally states that n has na finan.t.l tabtta! trhrlsoever lo ihe srbscrbed / usets / ttansfrttes /
dlstrbut.G ot this pta.1u.t CRISIL Ratihg s GtihA .nbna .re antabte Nthout cha9e la the publjc a. the CRISIL web sjle wN cnsjl .an
F.t ihe latesi Etirg tnlo:tn.t.n an.ny n.tntne.! of any canpany Gt.d by CRiStL ptease.ont .r Clilnar Serre Helptlesk.t laAA
26713C1

CRISIL Limited
R€gist€r€d Ofii.e : CR SIL Hclse Cent6 Avenue Ht nandaniElsi.ess Park PDwai, Mumba - 400 076 Phone +91 (22133,12 3C00 Fax +91 i22)3340 3050


